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GLOBAL CARBON PRICING 2023

https://openknowledge.worldbank.org/bitstreams/505998d8-ec70-44e8-9843-28538ce3f491/download


GLOBAL CARBON MARKETS – GROWTH IN VALUE (in billions of Euros)
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2024 ELECTIONS
▪ USA

▪ EUROPE

▪ UK

▪ MEXICO

▪ INDIA

▪ INDONESIA

▪ SOUTH AFRICA

▪ CANADA PROVINCES

▪ OTHERS…



COP28: ERA OF POLYCRISES



COP28 GLOBAL STOCKTAKE: HISTORIC FIRST



COP28 ARTICLE 6 OUTCOME

Key elements for discussion
Definition of cooperative approach 
Common nomenclatures and AEF for reporting
Application of first transfer
Sequencing of review of initial report and ITMO 
authorisation
Treatment of inconsistency and process to review 
confidential information
Authorisation (process and templates for three 
types of authorisation, revisions and revocation)
Interoperability of registries (6.4 mechanism, 
national, international) 

Main disagreements
EU, AILAC and AOSIS tried to introduce more 
oversight over Party-to-Party cooperative 
approaches; Umbrella Group and LMDC strongly 
against
US (only supported by Australia) strongly against 
developing a transactional international registry

• Article 6.2 Text (Rejected)

• Key elements for discussion
• Adoption of Supervisory Body recommendations
• Additional requirements for removals
• Emission avoidance and enhanced conservation
• Authorisation (timing, revisions and revocation)
• Interoperability of registries (6.4 mech, national, intl)

• Main disagreements
• EU and CfRN against adoption of removals 

recommendation
• Saudi Arabia refused to separate the fate of the two 

recommendations

• “No agreement” outcome creates uncertainty
• Discussions on the same mandate will continue at SB60 

Bonn
• Article 6.4: SB asked by CMA to continue its work to 

operationalise, but unclear what it will prioritise 
• Article 6.2 will continue to be implemented – early 

movers may set the standards, stakeholders learning 
by doing 

Article 6.4 Text (Rejected)



ARTICLE 6.2 FULL STEAM AHEAD

80% of countries 
intend to use 
international markets

~25% of countries 
actively engaged in A6 
arrangements (MOUs, 
bilats, pilots)



IETA ARTICLE 6 (6.2) VISUALIZATIONS – DIGITAL LIBRARY



COP28 – OTHER CARBON MARKET ANNOUNCEMENTS
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